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D�� GDVV� HLQ� HLQGHXWLJHU� 9HUGDFKW� GHV� 0LVVEUDXFKV� GHV�$QVFKOXVVHV EHVWHKW�E��GHV�9RUOLHJHQV�GHU�9RUDXVVHW]XQJHQ�GHU�=LII������H�F��GHU�9HUOHW]XQJ�GHU�=LII�����G�� GDVV� GHU� .XQGH� WWP� NHLQHQ� SRVW]XVWHOOIlKLJHQ�:RKQVLW]�PLWWHLOW� XQG� GLH� 5HFKQXQJ� PLW� GHP� 9HUPHUN� ÄXQ]XVWHOOEDU��XQEHNDQQW�YHU]RJHQ��HWF�³�]XU�FNNRPPW��ELV�]XU�9HUPLWWOXQJ�HLQHU�QHXHQ�SRVW]XVWHOOXQJVIlKLJHQ�$QVFKULIW��XP�GLH�VLFK�GLH�)LUPD� WWP� GXUFK� 1DFKIUDJH� EHL� GHP� ]XVWlQGLJHQ�(LQZRKQHUPHOGHDPW�*HZHUEHDPW� EHP�KW�� (V� ZLUG� I�U� GLH�(UPLWWOXQJ� HLQ� %HWUDJ� LQ� +|KH� YRQ� ¼ ���� ]]JO�� JHVHW]OLFKHU�0Z6W�� HUKREHQ�� UHVXOWLHUHQG� DXV� GHP� HQWVSUHFKHQGHQ�$XIZDQG�� 'HP� .XQGHQ� EOHLEW� HV� YRUEHKDOWHQ�� GHU� WWP�JHULQJHUH�.RVWHQ�QDFK]XZHLVHQ������(LQH�(QWVSHUUXQJ�YRQ�$QVFKO�VVHQ�NDQQ�LPPHU�QXU�]X�GHQ��EOLFKHQ�*HVFKlIWV]HLWHQ�HUIROJHQ�
���0LWZLUNXQJVSIOLFKWHQ�GHV�.XQGHQ����'HU�.XQGH�LVW�YHUSIOLFKWHW�D�� HUNHQQEDUH� 0lQJHO� RGHU� 6W|UXQJHQ� XQYHU]�JOLFK�DQ]X]HLJHQ�E�� WWP� XQYHU]�JOLFK� MHGH� bQGHUXQJ� VHLQHV� 1DPHQV�� VHLQHV�:RKQVLW]HV��VHLQHU�5HFKQXQJVDQVFKULIW��VHLQHU�5XIQXPPHU��VHLQHU� .RQWRYHUELQGXQJ� RGHU� VRQVWLJHU� $QJDEHQ�� GLH�%HVWDQGWHLO� GHV� $XIWUDJHV� VLQG� PLW]XWHLOHQ�� JOHLFKHV� JLOW� I�U�*HVFKlIWVNXQGHQ� LP�=XVDPPHQKDQJ�PLW�GHU�bQGHUXQJ�GHU�)LUPD�� GHU� 5HFKWVIRUP�� GHV� *HVFKlIWVVLW]HV�� GHU�5HFKQXQJVDQVFKULIW�� GHU� 5XIQXPPHU�� GHU� .RQWRYHUELQGXQJ�RGHU�VRQVWLJHU�YHUWUDJOLFKHU�$QJDEHQ�F��GLH�'LHQVWOHLVWXQJHQ�YRQ�WWP�QLFKW�UHFKWVZLGULJ�]X�QXW]HQ��LQVEHVRQGHUH�NHLQH�EHOHLGLJHQGHQ��YHUOHXPGHULVFKHQ��VLWWHQ�RGHU� JHVHW]HVZLGULJHQ� ,QKDOWH� �EHU� GLH� YRQ� WWP� ]XU�9HUI�JXQJ� JHVWHOOWHQ� 7HOHNRPPXQLNDWLRQVZHJH� ]X�YHUEUHLWHQ��DE]XUXIHQ�RGHU�]X��EHUPLWWHOQ�G�� DXVVFKOLH�OLFK� IHUQPHOGH� XQG� WHOHNRPPXQLNDWLRQV�UHFKWOLFK�]XJHODVVHQH�(QGHLQLULFKWXQJHQ�]X�EHWUHLEHQ�H��WWP�YRQ�DOOHQ�$QVSU�FKHQ�'ULWWHU�IUHL]XVWHOOHQ��GLH�DXI�HLQHU�PLVVEUlXFKOLFKHQ 1XW]XQJ� GHU� ]XU� 9HUI�JXQJ� JHVWHOOWHQ�/HLVWXQJHQ� EHUXKHQ�� ZHQQ� XQG� VRZHLW� GHU� .XQGH� GLHVHQ�1XW]XQJ�]X�YHWUHWHQ�KDW���� 'HU�.XQGH�VFKDIIW�LP�%HUHLFK�VHLQHU�%HWULHEVVSKlUH�E]Z��:RKQXQJ� DOOH� 9RUDXVVHW]XQJHQ�� GLH� ]X� HLQHU�RUGQXQJVJHPl�HQ�'XUFKI�KUXQJ�GHV�9HUWUDJHV�HUIRUGHUOLFK�VLQG�� 'LH� WWP� ZLUG� GHP� .XQGHQ� KLHU]X� LKUH� $QIRUGHUXQJ�PLWWHLOHQ��'HU�.XQGH�LVW�LQVEHVRQGHUH�YHUSIOLFKWHW�D�� GHQ� 0LWDUEHLWHUQ� E]Z�� (UI�OOXQJVJHKLOIHQ� YRQ� WWP� GLH� I�U�LKUH� 7lWLJNHLWHQ� QRWZHQGLJHQ� ,QIRUPDWLRQHQ� XQG�8QWHUODJHQ�]X�YHUVFKDIIHQ�E��QHXH�$QZHQGXQJHQ�RGHU�9HUlQGHUXQJHQ�LQ�EHVWHKHQGHQ�$QZHQGXQJHQ�� GLH� $XVZLUNXQJHQ� DXI� GLH�/HLVWXQJVHUEULQJXQJ� KDEHQ� N|QQWHQ�� QXU� QDFK� YRUKHULJHU�=XVWLPPXQJ�YRQ�WWP�HLQ]XI�KUHQ�F�� GLH� ,QDQVSUXFKQDKPH� GHU� YHUHLQEDUWHQ� /HLVWXQJHQ� QDFK�0D�JDEH�GHU� MHZHLOV�JHOWHQGHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�]X�QXW]HQ�G�� DXVVFKOLH�OLFK� VROFKH� (LQULFKWXQJHQ� XQG� $QZHQGXQJHQ�PLW� GHP� $QVFKOXVV� ]X� YHUELQGHQ�� GLH� GHQ� HLQVFKOlJLJHQ�9RUVFKULIWHQ�� LQVEHVRQGHUH� GHQ� 9RUVFKULIWHQ� GHU� 5HJ73�JHPl��7HOHNRPPXQLNDWLRQVJHVHW]� �7.*���HQWVSUHFKHQ�XQG�LQ�GHQ�|IIHQWOLFKHQ�1HW]HQ�GHU�%XQGHVUHSXEOLN�]XOlVVLJ�VLQG�H�� LP�5DKPHQ�GHV�=XPXWEDUHQ�DOOH�0D�QDKPHQ�]X� WUHIIHQ��GLH� HLQH� )HVWVWHOOXQJ� GHU� 0lQJHO� XQG� 6FKlGHQ� XQG� LKUHU�8UVDFKHQ�]X�HUP|JOLFKHQ�I�� GHQ� $QVFKOXVV� QLFKW� PLVVEUlXFKOLFK� ]X� QXW]HQ��LQVEHVRQGHUH� NHLQH� $QUXIH� ]X� WlWLJHQ�� GXUFK� GLH� 'ULWWH�EHGURKW�RGHU�EHOlVWLJW�ZHUGHQ�J�� bQGHUXQJHQ� GHU� I�U� GLH� $EZLFNOXQJ� GHV�9HUWUDJVYHUKlOWQLVVHV�EHQ|WLJWHQ�SHUV|QOLFKHQ�'DWHQ� LVW� WWP�XQYHU]�JOLFK�DQ]X]HLJHQ�����9HUVW|�W�GHU�.XQGH�JHJHQ�GLH�REHQ�JHQDQQWHQ�3IOLFKWHQ��LVW� WWP� EHUHFKWLJW�� GHQ� 'LHQVW� JDQ]� RGHU� WHLOZHLVH�HLQ]XVWHOOHQ��ELV�GHU�YHUWUDJVZLGULJH�=XVWDQG�EHVHLWLJW�LVW�
��:HLWHUJDEH�XQG�$EWUHWXQJ

����'HU�.XQGH LVW�QLFKW�EHUHFKWLJW� 5HFKWH�XQG�3IOLFKWHQ�DXV�GLHVHP�9HUWUDJ�RKQH YRUKHULJH VFKULIWOLFKHU�=XVWLPPXQJ�YRQ��WWP�DXI�'ULWWH� ]X��EHUWUDJHQ� 'HU�.XQGH�KDIWHW� I�U�DOOH�YRQ�LKP� ]X� YHUWUHWHQGHQ� 6FKlGHQ�� GLH� DXV� GHU� 1XW]XQJ� GHV�7HOHIRQDQVFKOXVVHV�GXUFK�'ULWWH�HQWVWHKHQ��(QWVSUHFKHQGHV�JLOW� I�U� GLH� LQIROJH� GHU� EHIXJWHQ� RGHU� XQEHIXJWHQ� 1XW]XQJ�GXUFK�'ULWWH�HQWVWDQGHQHQ�(QWJHOWH����� (LQ� :HLWHUYHUNDXI� YRQ� /HLVWXQJHQ�� XQHQWJHOWOLFK� RGHU�HQWJHOWOLFK�� GLH� GLH� WWP� LP� 5DKPHQ� GLHVHV� 9HUWUDJHV�JHJHQ�EHU�GHP�.XQGHQ�HUEULQJW��LVW�GHP�.XQGHQ�XQWHUVDJW��HV� VHL� GHQQ�� GLH� WWP� KDW� GHP� :HLWHUYHUNDXI� YRUKHU�DXVGU�FNOLFK� VFKULIWOLFK� ]XJHVWLPPW�� )�U� MHGHQ� )DOO� GHU�=XZLGHUKDQGOXQJ� VFKXOGHW� GHU� .XQGH� GHU� WWP� HLQH�9HUWUDJVVWUDIH� LQ� +|KH� GHV� GXUFK� GHQ� :HLWHUYHUNDXI� GHU�/HLVWXQJHQ� GHU� WWP� HU]LHOWHQ� 8PVDW]HV� VRZLH� GHQ� (UVDW]�HLQHV� HYHQWXHOO� GDU�EHU� KLQDXVJHKHQGHQ� 6FKDGHQV�� 'HU�1DFKZHLV� HLQHV� JHULQJHUHQ� 6FKDGHQV� EOHLEW� GHP� .XQGHQ�YRUEHKDOWHQ�
��9HUWUDJVGDXHU���� 'DV� 9HUWUDJVYHUKlOWQLV� EHLP� 3UH�6HOHFWLRQ� 9HUIDKUHQ�ZLUG�� VRIHUQ� QLFKWV� $EZHLFKHQGHV� YHUHLQEDUW� LVW�� DXI�XQEHVWLPPWH� =HLW� DEJHVFKORVVHQ�� 'LH� 9HUWUDJVODXI]HLW�EHJLQQW� PLW� GHU $QQDKPH� GHV� $XIWUDJHV� E]Z�� GHU�/HLVWXQJVEHUHLWVWHOOXQJ����� 6RIHUQ� LP� MHZHLOLJHQ� $XIWUDJVIRUPXODU�� EHVRQGHUHQ�*HVFKlIWVEHGLQJXQJHQ� RGHU� HLQHU� DQGHUHQ� VFKULIWOLFKHQ�9HUHLQEDUXQJ� PLW� WWP� NHLQH� EHVRQGHUH� .�QGLJXQJVIULVW�YRUJHVHKHQ� LVW�� VLQG� EHLGH�9HUWUDJVSDUWHLHQ�EHUHFKWLJW�� GHQ�9HUWUDJ� PLW� HLQHU� )ULVW� YRQ� HLQHP� 0RQDW� ]XP� $EODXI� GHU�YHUHLQEDUWHQ� 0LQGHVWODXI]HLW�� GDQDFK� PLW� HLQHU� )ULVW� YRQ�HLQHP�0RQDW�]XP�(QGH�HLQHV�.DOHQGHUPRQDWV�]X�N�QGLJHQ��'LH�.�QGLJXQJ�PXVV�VFKULIWOLFK�HUIROJHQ����� WWP� LVW� EHUHFKWLJW�� GHQ� 9HUWUDJ�PLW� HLQHU� )ULVW� YRQ� ]ZHL�:RFKHQ�]XP�0RQDWVHQGH�]X�N�QGLJHQ��VRIHUQ�LQQHUKDOE�YRQ�]ZHL� 0RQDWHQ� QDFK� $NWLYLHUXQJ� GHU� 3UHVHOHFWLRQ� NHLQH�,QDQVSUXFKQDKPH�GHU�YHUHLQEDUWHQ�/HLVWXQJ�HUIROJW�����'DV�5HFKW�EHLGHU�3DUWHLHQ�]XU�.�QGLJXQJ�DXV�ZLFKWLJHP�*UXQG�EOHLEW�XQEHU�KUW����� WWP� LVW� ]XU� IULVWORVHQ� .�QGLJXQJ� GHV� 9HUWUDJHV� X�D��EHUHFKWLJW��ZHQQ�D�� GHU� .XQGH� 'LHQVWOHLVWXQJHQ� PLVVEUlXFKOLFK� LQ� $QVSUXFK�QLPPW��EHL�%HQXW]XQJ�JHJHQ�6WUDIYRUVFKULIWHQ�YHUVW|�W�RGHU�ZHQQ�HLQ�HQWVSUHFKHQGHU�GULQJHQGHU�7DWYHUGDFKW�EHVWHKW�E�� GHU� .XQGH� VHLQH� =DKOXQJHQ� QDFK� HQWVSUHFKHQGHU�$QN�QGLJXQJ�HLQVWHOOW�F��GHU�.XQGH�EHL�VHLQHQ�*OlXELJHUQ�HLQ�6FKXOGHQPRUDWRULXP�DQVWUHEW�G�� JHJHQ� GHQ .XQGHQ� HLQ� 9HUIDKUHQ� ]XU� $EJDEH� GHU�HLGHVVWDWWOLFKHQ� 9HUVLFKHUXQJ� HLQJHOHLWHW�� HLQ� $QWUDJ� DXI�(U|IIQXQJ HLQHV 9HUJOHLFKV� RGHU� ,QVROYHQ]YHUIDKUHQ �EHU�VHLQ�9HUP|JHQ� JHVWHOOW� XQG�RGHU HU|IIQHW�ZLUG� RGHU� LQ�GHQ�9HUP|JHQVYHUKlOWQLVVHQ� GHV� .XQGHQ� HLQH� VRQVWLJH�ZHVHQWOLFKH� 9HUVFKOHFKWHUXQJ� HLQWULWW�� GLH� EHI�UFKWHQ� OlVVW��GDVV� GLHVHU VHLQHQ� 9HUSIOLFKWXQJHQ� ]HLWZHLVH� RGHU� GDXHUQG�QLFKW�QDFKNRPPHQ�NDQQ�H�� GHU� .XQGH� PLW� GHU� =DKOXQJ� VHLQHU� IlOOLJHQ�5HFKQXQJVEHWUlJH� LQ� +|KH� GHV� JHVHW]OLFKHQ� 5DKPHQV� LQ�9HU]XJ�JHUlW��I�� GHU� .XQGH� WURW]� PHKUPDOLJHU� EHUHFKWLJWHU�=DKOXQJVDXIIRUGHUXQJHQ�QLFKW�]DKOW�J�� GHU� .XQGH� PLW� ]ZHL� DXIHLQDQGHUIROJHQGHQ�5HFKQXQJVEHWUlJHQ�LQ�9HU]XJ�JHUlW�K��GHU�.XQGH�PLW� GHU�(UI�OOXQJ�VHLQHU��EULJHQ�3IOLFKWHQ�XQG�2EOLHJHQKHLWHQ� LQ� 9HU]XJ� NRPPW� RGHU� GLHVH� VFKXOGKDIW�YHUOHW]W�� 7WP� NDQQ� (UVDW]� I�U� GHQ� HQWVWDQGHQHQ� 6FKDGHQ��HLQVFKOLH�OLFK�0HKUDXIZHQGXQJHQ��YHUODQJHQ����� %HHQGHW� GHU� .XQGH� GDV� 9HUWUDJVYHUKlOWQLV�� EHYRU� GLH�/HLWXQJ�DXI�WWP��3UHVHOHFWLRQ��YRUHLQJHVWHOOW�ZXUGH��VR�KDW�HU�GLH� $XIZHQGXQJHQ� I�U� EHUHLWV� GXUFKJHI�KUWH� $UEHLWHQ� ]X�HUVHW]HQ�� *OHLFKHV� JLOW�� ZHQQ� GHU� .XQGH� GLH�/HLVWXQJVHUEULQJXQJ� GXUFK� GLH� WWP� YHUKLQGHUW� RGHU� ]X�YHUKLQGHUQ� YHUVXFKW� RGHU� WWP� GHQ� 9HUWUDJ� DXV� ZLFKWLJHP�
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*UXQG�� GHQ� GHU� .XQGH� ]X� YHUWUHWHQ� KDW�� N�QGLJW�� (WZDLJH�6FKDGHQVHUVDW]DQVSU�FKH�YRQ�WWP�EOHLEHQ�XQEHU�KUW�
��(QWJHOWH�XQG�=DKOXQJVEHGLQJXQJHQ���� 'HU� .XQGH� LVW� ]XU� =DKOXQJ� GHU� 5HFKQXQJVEHWUlJH�YHUSIOLFKWHW�� ZLH� VLH� VLFK� DXV� GHQ� YRQ� WWP� YHU|IIHQWOLFKWHQ�7DULIHQ� LQ� GHU� MHZHLOV� J�OWLJHQ� )DVVXQJ� LP� (LQ]HOQHQ�HUJHEHQ�� $EUHFKQXQJHQ� HUIROJHQ� QDFK� hEHUPLWWOXQJ� GHU�'DWHQ� GXUFK� GHQ�1HW]EHWUHLEHU��'LH�0HKUZHUWVWHXHU�ZLUG� LQ�GHU� ]XP� =HLWSXQNW� GHU� 5HFKQXQJVVWHOOXQJ� JHVHW]OLFK�IHVWJHOHJWHQ�+|KH�JHVRQGHUW�LQ�5HFKQXQJ�JHVWHOOW������ 'HU� $EUHFKQXQJV]HLWUDXP� EHJLQQW� PLW� GHP� 7DJH� GHU�8PVFKDOWXQJ����� 'LH� %HUHFKQXQJ� XQG�RGHU� GHU� (LQ]XJ� GHU� DQJHIDOOHQHQ�9HUELQGXQJVHQWJHOWH� HUIROJW� LP� 1DPHQ� XQG� DXI� 5HFKQXQJ�GHU�WLPH�WR�PDUNHW�*PE+��RGHU�GHU�'HXWVFKHQ�7HOHNRP�$*����� :HUGHQ� GLH� 9HUELQGXQJVHQWJHOWH� LP� 1DPHQ� XQG� DXI�5HFKQXQJ� GHU� WWP�� GHU� WLPH� WR� PDUNHW� *PE+� HLQJH]RJHQ��EHKlOW�VLFK�GLH�WWP�YRU��GDVV�HLQH�$EUHFKQXQJ�XQG�HLQ�(LQ]XJ�GHU�(QWJHOWH�HUVW�PLW�(UUHLFKXQJ�HLQHU�5HFKQXQJVVXPPH�YRQ�PLQGHVWHQV� (85� ��� RGHU� PLW� $EODXI� YRQ� GUHL�$EUHFKQXQJVPRQDWHQ�HUIROJW�����9RUEHKDOWOLFK�DEZHLFKHQGHU�VFKULIWOLFKHU�9HUHLQEDUXQJHQ��LVW� HV� I�U� GLH�$EUHFKQXQJ� GXUFK� GLH� WWP� RGHU� GLH�'HXWVFKH�7HOHNRP�$*�HUIRUGHUOLFK��GDVV�GHU�.XQGH�PLW�GHU�7HLOQDKPH�DP� /DVWVFKULIWYHUIDKUHQ� HLQYHUVWDQGHQ� LVW� XQG� HLQH�HQWVSUHFKHQGH� J�OWLJH� (LQ]XJVHUPlFKWLJXQJ� HUWHLOW� KDW��*HE�KUHQ� I�U� GXUFK� GHQ� .XQGHQ� ]X� YHUWUHWHQH�5�FNODVWVFKULIWHQ� KDW� GHU� 1XW]HU� ]X� WUDJHQ�� )�U� MHGHQ� )DOO�ZHUGHQ�]XVlW]OLFKH�%HDUEHLWXQJVJHE�KUHQ�LQ�+|KH�YRQ�¼����IlOOLJ�� 'HP� .XQGHQ� EOHLEW� GHU� 1DFKZHLV� YRUEHKDOWHQ�� HLQ�6FKDGHQ� VHL� �EHUKDXSW� QLFKW� RGHU� LQ�ZHVHQWOLFK� QLHGULJHUHU�+|KH�HQWVWDQGHQ�����'HU�.XQGH�HUNOlUW�VLFK�PLW�HLQHU�$EWUHWXQJ GHU�JHJHQ�LKQ�EHVWHKHQGHQ� )RUGHUXQJHQ� GHU� WWP� DXV� GHP�3UHVHOHFWLRQYHUWUDJ�]XP�=ZHFNH�GHU�,QNDVVLHUXQJ�DXI�'ULWWH�HLQYHUVWDQGHQ����� (YHQWXHOOH� 5�FNHUVWDWWXQJVDQVSU�FKH� GHV� .XQGHQ�ZHJHQ� ]XYLHO� JH]DKOWHU� %HWUlJH�� 'RSSHO]DKOXQJHQ� HWF��ZHUGHQ� GHP� 5HFKQXQJVNRQWR� GHV� .XQGHQ� JXWJHVFKULHEHQ�XQG�PLW�GHU�QlFKVWIlOOLJHQ�)RUGHUXQJ�YHUUHFKQHW�����(WZDLJH�(LQZHQGXQJHQ�JHJHQ�GLH�5HFKQXQJHQ�YRQ� WWP�VLQG�LQQHUKDOE�YRQ���:RFKHQ�QDFK�=XJDQJ�VFKULIWOLFK�JHOWHQG�]X�PDFKHQ�� 'LH�8QWHUODVVXQJ� UHFKW]HLWLJHU� (LQZHQGXQJ� JLOW�DOV� *HQHKPLJXQJ�� WWP� ZLUG� DXI� GLH� )ROJHQ� HLQHU�8QWHUODVVXQJ�LQ�GHU�5HFKQXQJ�EHVRQGHUV�KLQZHLVHQ����� /HLVWXQJHQ� DX�HUKDOE� GHV� YHUWUDJOLFK� YHUHLQEDUWHQ�8PIDQJHV�ZHUGHQ� QDFK� GHU� MHZHLOV� J�OWLJHQ� 3UHLVOLVWH� RGHU�9HUHLQEDUXQJ�EHUHFKQHW������'LH�'DXHU�HLQHU�9HUELQGXQJ�ZLUG�DXI�JDQ]H�6HNXQGHQ�DXIJHUXQGHW�� 'HU� 3UHLV� HLQHU� /HLVWXQJ� ZLUG� QHWWR�JUXQGVlW]OLFK� PLW� �� 1DFKNRPPDVWHOOHQ� LP�$EUHFKQXQJVV\VWHP� JHKDOWHQ�� 'LH� $EUHFKQXQJ� HUIROJW� PLW�GHU� LP� 7DULI� IHVWJHOHJWHQ� 7DNWXQJ�� :HQQ� QLFKWV� DQGHUHV�YHUHLQEDUW�LVW��JLOW�HLQH�0LQXWHQWDNWXQJ�
��=DKOXQJVYHU]XJ���� WWP� LVW� EHUHFKWLJW�� GLH� YHUWUDJOLFK� YHUVSURFKHQHQ�/HLVWXQJHQ� VR� ODQJH� HLQ]XVWHOOHQ�� ELV� GHU� .XQGH� VHLQH�IlOOLJHQ�9HUELQGOLFKNHLWHQ�EHJOLFKHQ�KDW����� .RPPW� GHU� .XQGH� LQ� =DKOXQJVYHU]XJ�� LVW� GLH� WWP�EHUHFKWLJW�� 9HU]XJV]LQVHQ LQ� +|KH� GHV� JHVHW]OLFKHQ�=LQVVDW]HV� ]X� IRUGHUQ�� )DOOV� GHU� WWP� HLQ� K|KHUHU�9HU]XJVVFKDGHQ� QDFKZHLVEDU� HQWVWDQGHQ� LVW�� LVW� GLH� WWP�EHUHFKWLJW��GLHVHQ�JHOWHQG�]X�PDFKHQ��'DU�EHU�KLQDXV�LVW�GLH�WWP� EHUHFKWLJW�� GLH� GXUFK� =DKOXQJVYHU]XJ� HQWVWDQGHQ�%HDUEHLWXQJVJHE�KUHQ�0DKQJHE�KUHQ� ]X� EHUHFKQHQ�� 'HP�.XQGHQ� EOHLEW� HV� YRUEHKDOWHQ�� HLQHQ� JHULQJHUHQ� 6FKDGHQ�QDFK]XZHLVHQ����� %HL� GHP�$QJHERW� YRQ�DOOJHPHLQHQ�=XJlQJHQ� ]X� IHVWHQ�|IIHQWOLFKHQ� 7HOHNRPPXQLNDWLRQVQHW]HQ� JLOW� �� ��7HOHNRPPXQLNDWLRQV�.XQGHQVFKXW]YHURUGQXQJ� �7.9���'HPJHPlVV� LVW� WWP� EHUHFKWLJW�� GHQ� $QVFKOXVV� E]Z�� GHQ�

=XJDQJ� GHV� .XQGHQ� LP� 5DKPHQ� GHU� JHVHW]OLFKHQ�0|JOLFKNHLWHQ�JDQ]�RGHU�WHLOZHLVH�]X�XQWHUELQGHQ��6SHUUH������ 'LH� *HOWHQGPDFKXQJ� ZHLWHUHU� $QVSU�FKH� ZHJHQ�=DKOXQJVYHU]XJHV�EOHLEW�WWP�YRUEHKDOWHQ���� WWP�LVW�EHIXJW��GHQ�.XQGHQ�ZHJHQ�HLQHU�*HOGVFKXOG�GXUFK�0DKQXQJ�LQ�9HU]XJ�]X�VHW]HQ�
��$XIUHFKQXQJ��=XU�FNEHKDOWXQJVUHFKW���� *HJHQ� )RUGHUXQJHQ� YRQ� WWP� NDQQ� GHU� .XQGH� QXU� PLW�UHFKWVNUlIWLJ�IHVWJHVWHOOWHQ�*HJHQDQVSU�FKHQ�DXIUHFKQHQ����� 'HP� .XQGHQ� VWHKW� GLH� *HOWHQGPDFKXQJ� HLQHV�=XU�FNEHKDOWXQJVUHFKWV�RGHU�/HLVWXQJVYHUZHLJHUXQJVUHFKWV�QXU�ZHJHQ�UHFKWVNUlIWLJ�IHVWJHVWHOOWHU�*HJHQDQVSU�FKH�]X�
���/HLVWXQJVVW|UXQJHQ�����'LH� WWP�YHUSIOLFKWHW� VLFK��6W|UXQJHQ�GHV�1HW]EHWULHEHV�LP�5DKPHQ�GHU�WHFKQLVFKHQ�XQG�EHWULHEOLFKHQ�0|JOLFKNHLWHQ�XQYHU]�JOLFK�]X�EHVHLWLJHQ������ :HLWHUJHKHQGH� $QVSU�FKH� GHV� .XQGHQ� ZHJHQ�/HLVWXQJVVW|UXQJHQ� VLQG� DXI� GHQ� VLFK� DXV� =LIIHU� ���HUJHEHQGHQ�+DIWXQJVXPIDQJ�EHJUHQ]W�
���+DIWXQJ�����WWP�KDIWHW�I�U�6DFK� XQG�9HUP|JHQVVFKlGHQ�QXU��VRIHUQ�GLHVH� DXI� HLQHU� YRUVlW]OLFKHQ� RGHU� JURE� IDKUOlVVLJHQ�XQHUODXEWHQ� +DQGOXQJ� RGHU� HLQHU� YRUVlW]OLFKHQ� RGHU� JURE�IDKUOlVVLJHQ� 9HUOHW]XQJ� YHUWUDJOLFKHU� RGHU� YRUYHUWUDJOLFKHU�3IOLFKWHQ� YRQ� WWP�� LKUHQ� JHVHW]OLFKHQ� 9HUWUHWHUQ� RGHU� LKUHQ�(UI�OOXQJVJHKLOIHQ� EHUXKHQ� RGHU� ZHQQ WWP�� LKUH� JHVHW]OLFKH�9HUWUHWHU� RGHU� LKUH� (UI�OOXQJVJHKLOIHQ� HLQH� ZHVHQWOLFKH9HUWUDJVSIOLFKW� VFKXOGKDIW� LQ� HLQHU� GHQ� 9HUWUDJV]ZHFN�JHIlKUGHQGHQ�:HLVH�YHUOHW]HQ�����%HL�GHU�9HUOHW]XQJ�ZHVHQWOLFKHU�9HUWUDJVSIOLFKWHQ KDIWHW�WWP� EHL 6DFK� XQG� 9HUP|JHQVVFKlGHQ� EHJUHQ]W� DXI GLH�YHUWUDJVW\SLVFKHQ� XQG� YRUKHUVHKEDUHQ� 6FKlGHQ�� PD[LPDO�MHGRFK� LQ� +|KH� YRQ� ¼� ���������� VRIHUQ� GLH� 9HUOHW]XQJ� DXI�HLQIDFKH� )DKUOlVVLJNHLW� YRQ� WWP�� LKUH� JHVHW]OLFKH� 9HUWUHWHU�RGHU�LKUH�(UI�OOXQJVJHKLOIHQ�]XU�FN]XI�KUHQ�LVW��������%HL�9HUP|JHQVVFKlGHQ�KDIWHW�WWP�JHPl����� ,,�7.9�ELV�]X�HLQHP�%HWUDJ�YRQ�¼���������� MH�1XW]HU��*HJHQ�EHU�GHU�*HVDPWKHLW� GHU� *HVFKlGLJWHQ� MH� VFKDGHQVYHUXUVDFKHQGHV�(UHLJQLV� LVW�GLH�+DIWXQJ�YRQ�WWP�DXI�GHQ�+|FKVWEHWUDJ�YRQ�¼������������� EHJUHQ]W��VRZHLW�GHU�6FKDGHQ�QLFKW�YRUVlW]OLFK�KHUEHLJHI�KUW� ZXUGH�� hEHUVWHLJW� GLH� (QWVFKlGLJXQJ�� GLH�PHKUHUHQ�DXIJUXQG�GHVVHOEHQ�(UHLJQLVVHV�]X�OHLVWHQ�LVW��GLH�+|FKVWJUHQ]H��VR�ZLUG�GHU�6FKDGHQVHUVDW]�LQ�GHP�9HUKlOWQLV�JHN�U]W�� LQ�GHP�GLH�6XPPH�DOOHU�6FKDGHQVHUVDW]DQVSU�FKH�]XU�+|FKVWJUHQ]H�VWHKW����� )�U� VFKDGHQYHUXUVDFKHQGH� (UHLJQLVVH�� GLH� DXI�hEHUWUDJXQJVZHJHQ� GHU� 1HW]EHWUHLEHU� HLQJHWUHWHQ� VLQG��KDIWHW� WWP�GHP�.XQGHQ�QXU� LQ�GHP�VHOEHQ�8PIDQJ��ZLH�GLH�%HWUHLEHU�GHU�1HW]H�LKUHUVHLWV�JHJHQ�EHU�WWP�KDIWHQ����� 'DU�EHU�KLQDXV�LVW�GLH�+DIWXQJ�DXVJHVFKORVVHQ�
���'DWHQVFKXW]���)HUQPHOGHJHKHLPQLV�����WWP�GDUI�GLH�LP�$XIWUDJ�HQWKDOWHQHQ�SHUVRQHQEH]RJHQHQ�'DWHQ� GHV� .XQGHQ� �%HVWDQGVNXQGHQ�� JHPl�� GHP�7HOHNRPPXQLNDWLRQVJHVHW]� XQG� GHV�%XQGHVGDWHQVFKXW]JHVHW]HV� HUKHEHQ�� YHUDUEHLWHQ� XQG�QXW]HQ�� VRZHLW� GLH� 'DWHQ� HUIRUGHUOLFK� VLQG�� XP� GDV�9HUWUDJVYHUKlOWQLV� HLQVFKOLH�OLFK� GHVVHQ� LQKDOWOLFKHU�$XVJHVWDOWXQJ�]X�EHJU�QGHQ�RGHU�]X�lQGHUQ��$X�HUGHP�GDUI�WWP� IROJHQGH� SHUVRQHQEH]RJHQH� 'DWHQ� ]XU� %HUHLWVWHOOXQJ�YRQ� 7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ��9HUELQGXQJVGDWHQ��HUKHEHQ��YHUDUEHLWHQ�XQG�QXW]HQ��VRZHLW�GLHV� ]XU� (UPLWWOXQJ� GHV� (QWJHOWV� XQG� ]XU� $EUHFKQXQJ� PLW�GHP�.XQGHQ�HUIRUGHUOLFK�LVW�D�� GLH 1XPPHU� RGHU� .HQQXQJ� GHV� DQUXIHQGHQ� XQG� GHV�DQJHUXIHQHQ�$QVFKOXVVHV�RGHU�GHU�(LQULFKWXQJ�E��GHQ�%HJLQQ�XQG�GDV�(QGH�GHU�MHZHLOLJHQ�9HUELQGXQJ�QDFK�'DWXP� XQG� 8KU]HLW� XQG�� VRZHLW� GLH� (QWJHOWH� GDYRQ�DEKlQJHQ��GLH��EHUPLWWHOWHQ�'DWHQPHQJHQ�F�� GLH� YRP� .XQGHQ� LQ� $QVSUXFK� JHQRPPHQH�7HOHNRPPXQLNDWLRQVOHLVWXQJ�
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G�� GLH�(QGSXQNWH�YRQ� IHVWJHVFKDOWHWHQ�9HUELQGXQJHQ�VRZLH�GHUHQ�%HJLQQ�XQG�(QGH�QDFK�'DWXP�XQG�8KU]HLW�H��VRQVWLJH�]XP�$XIEDX�XQG�]XU�$XIUHFKWHUKDOWXQJ�VRZLH�]XU�(QWJHOWDEUHFKQXQJ�QRWZHQGLJHQ�9HUELQGXQJVGDWHQ�
����� 'LH� YRUVWHKHQGHQ� XQWHU� D�� ELV� H�� JHQDQQWHQ�9HUELQGXQJVGDWHQ�ZHUGHQ�QDFK�:DKO�GHV�.XQGHQD�� QDFK� 9HUVHQGXQJ� GHU� (QWJHOWUHFKQXQJ� �� 0RQDWH�YROOVWlQGLJ�RGHU�JHN�U]W�JHVSHLFKHUW�E��QDFK�9HUVHQGXQJ�GHU�(QWJHOWUHFKQXQJ�JHO|VFKW�+DW� GHU� .XQGH� ZHGHU� D�� QRFK� E�� JHZlKOW�� ZHUGHQ� GLH�9HUELQGXQJVGDWHQ� XQJHN�U]W� ]X� %HZHLV]ZHFNHQ� I�U� GLH�5LFKWLJNHLW� GHU� EHUHFKQHWHQ� (QWJHOWH� QDFK� 9HUVDQG� GHU�(QWJHOWUHFKQXQJ�ELV�]X���0RQDWH�JHVSHLFKHUW������ 6LQG� GLH� 9HUELQGXQJVGDWHQ� DXI� DXVGU�FNOLFKHV�9HUODQJHQ� VHLWHQV� GHV� .XQGHQ� JHO|VFKW�� LVW� WWP� YRQ� GHU�3IOLFKW�GHU�9RUODJH�GLHVHU�'DWHQ�]XP�%HZHLV�GHU�5LFKWLJNHLW�GHU� (QWJHOWUHFKQXQJ� IUHL� ��� ��� $EV�� �� 7.9�7HOHNRPPXQLNDWLRQV�.XQGHQVFKXW]YHURUGQXQJ������� %HL� 9HUZHQGXQJ� HLQHV� (LQ]HOYHUELQGXQJVQDFKZHLVHV�KDW� GHU� .XQGH� DOOH� MHW]LJHQ� XQG� ]XN�QIWLJHQ� 1XW]HU� GHV�EHWUHIIHQGHQ� $QVFKOXVVHV� KLHU�EHU� ]X� LQIRUPLHUHQ� XQG� EHL�JHVFKlIWOLFKHU�1XW]XQJ�DOOH�MHW]LJHQ�XQG�N�QIWLJHQ�0LWDUEHLWHU�KLHU�EHU� XQYHU]�JOLFK� ]X� LQIRUPLHUHQ� XQG� HWZD� EHVWHKHQGH�0LWDUEHLWHUYHUWUHWXQJHQ� �%HWULHEVUDW�3HUVRQDOUDW��HQWVSUHFKHQG�GHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ�]X�EHWHLOLJHQ������ 'HU� .XQGH� ZLOOLJW� GDULQ� HLQ�� GDVV� WWP� VHLQH�%HVWDQGVGDWHQ� ]XU� %HUDWXQJ� GHV� .XQGHQ�� ]XU�0DUNWIRUVFKXQJ� XQG� ]XU� :HUEXQJ� YHUDUEHLWHQ� XQG� QXW]HQ�GDUI�� VRZHLW� GLHV� I�U� GLHVH� =ZHFNH� HUIRUGHUOLFK� LVW�� )HUQHU�ZLOOLJW� GHU� .XQGH� LQ� GLH� 9HUDUEHLWXQJ� XQG� 1XW]XQJ� VHLQHU�9HUELQGXQJVGDWHQ� ]XU� EHGDUIVJHUHFKWHQ� *HVWDOWXQJ� GHU�7HOHNRPPXQLNDWLRQVGLHQVWH�HLQ��'LH�'DWHQ�GHV�$QJHUXIHQHQ�ZHUGHQ� GDEHL� XQYHU]�JOLFK� DQRQ\PLVLHUW�� 'HU� .XQGH� NDQQ�VHLQH� (LQZLOOLJXQJ� MHGHU]HLW PLW� :LUNXQJ� I�U� GLH� =XNXQIW�ZLGHUUXIHQ����� %HDXIWUDJW� WWP� 'ULWWH� PLW� GHU� (LQ]LHKXQJ� GHU�(QWJHOWIRUGHUXQJHQ�� NDQQ� WWP� 9HUELQGXQJVGDWHQ� XQG�VRQVWLJH�]XU�(UPLWWOXQJ�XQG�]XU�$EUHFKQXQJ�GHU�(QWJHOWH�I�U�7HOHNRPPXQLNDWLRQVGLHQVWH� PLW� GHP� .XQGHQ� HUIRUGHUOLFKH�'DWHQ� DQ� GLHVH� �EHUPLWWHOQ�� VRZHLW� HV� ]XP� (LQ]XJ� GHV�(QWJHOWV� XQG� GHU� (UVWHOOXQJ� HLQHU� GHWDLOOLHUWHQ� 5HFKQXQJ�HUIRUGHUOLFK� LVW�� 'HU� 'ULWWH� LVW� ]XU� :DKUXQJ� GHV�)HUQPHOGHJHKHLPQLVVHV�YHUSIOLFKWHW��*OHLFKHV�JLOW��VRZHLW�WWP�HLQHQ�DQGHUHQ�'LHQVWHDQELHWHU��GHVVHQ�VLFK�WWP�]XU�(UI�OOXQJ�GHU� GHP� .XQGHQ� JHVFKXOGHWHQ� 7HOHNRPPXQLNDWLRQVGLHQVW�OHLVWXQJHQ� EHGLHQW�� PLW� GHU� 5HFKQXQJVVWHOOXQJ� XQG� GHP�)RUGHUXQJVHLQ]XJ�EHDXIWUDJW�
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